specialty polymer (continued)

R&P

PRESENCE IN THE KEY MARKETS

In the years to come, demand for polymers will mainly be
driven by the main industries in automotives, electronics
and other consumer goods, especially in the Asia Pacific
region. The performance requirements for engineering
polymers will continue to get higher, moving with the
trend of applying polymers as alternative materials in
various products. Higher requirements set by the major
users will drive polymer material suppliers to develop more
variations of customised polymer compounds. One
important role offered by R&P is in the aspect of providing
customised product development and commercialisation
support for both polymer material suppliers and end users.

R&P’s manufacturing facilities are suitably located in the
key markets in Singapore, Malaysia and China, enabling
the company to provide colour compounding and
customised polymer material modification supports and
solutions as required in the main application markets.

LEVERAGE ON CAPABILITIES

In order to capture full opportunities in the current polymer
compounding industry, R&P innovates to engage in
developing works with both the polymer manufacturers
and end users. R&P is committed to continuously improve
on its processing and technical capabilities. R&P will also
strive to work on process automation and
processing modelling to differentiate itself as a value-

added polymer compounder.

Going forward, R&P will work towards defining a new
dimension of business options and opportunities for the
polymer manufacturers and end users.
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HI-TECH INVESTMENTS

Since the Hi-Tech bubble burst in year 2000, our venture
capital investment program went through rationalising and
streamlining accordingly. Pursuing our belief in a technology
infusion strategy to support our core businesses, we
continued to invest in leading venture funds and selective
direct investments.

With the surge in Internet traffic in recent years fuelled by
the high demand of triple play due to video, voice and data,
and the convergence of communications, wireless mobility
and interactive digital media, this has given rise to
investment opportunities which our venture funds are
addressing.

We continue to leverage on our established network to
help local startups and successful US portfolio companies
to tap into opportunities in Asia Pacific and Singapore.

Despite the sub-prime crisis, our leading venture fund
investments in the United States and Singapore continue
to perform, and we are cautiously optimistic of e-Invest
and Juniper’s Venture Capital (VC) investments.

PARTNERS IN PROPERTY

This segment of EnGro’s business is growing well. When
our company was still known as SsangYong Cement (S)
Limited, we joined force with Ho Bee Group to start the
Parliament View luxury apartment project in London back
in 1999. The success of this project laid the foundation for
continuing partnership building with Ho Bee Group, which
now include projects in Shanghai and Sentosa Cove (“The
Coast” and “Turquoise” condominium projects) in Singapore.
The public's response to The Coast project in Sentosa has
been overwhelming and we expect contributions in the
form of dividend payment from the project from late 2009
onwards.

BUILDING
SUSTAINABILITY



strategies for growth

BUILDING PARTNERSHIPS

Historically, EnGro was born out of a partnership which
continues to form the foundation of how we grow. Today,
a few leading Chinese steel mills and a European specialty
chemicals logistics operator count as some of our key
partners. In spite of the cultural diversity, we relish the
cooperation with our partners and continue to explore
new opportunities to embrace deeper collaborations. In
fact, exposure to diverse cultures through these working
relationships have helped to cultivate EnGro’s corporate
culture which is both global in thinking and outlook, yet
localised in approach.

BUILDING SCALABILITY

We take special interests in the cultivation of businesses
that can flourish steadily regardless of geographical
landscape. Our highly scalable GGBS business has proven
to be one such business model, having expanded at a rate
of 25% year-on-year. So has our specialty polymer business.
Our Venture Capital (VC) approach of investment has
allowed EnGro to seize the opportunity to embark on the
specialty polymer business as a new engine of growth.

BUILDING SUSTAINABILITY

We continue to emphasise that the Group’s profitability
should not be at the expense of the environment. With
the conviction to manage our carbon footprint, we are
geared towards promoting “greener ways” of doing business.
Inherently, carbon dioxide (CO,) emission is reduced by
our specialty cement (GGBS), which reduces the amount
of clinker required in cement production. We plan to grow
our specialty cement (GGBS) business further in line with
our commitments towards building durability cum
sustainability. Our specialty polymer business is also
embarking on eco-friendly initiatives in line with the
Group's direction to build sustainability, thereby amplifying
our intent and environmental commitment towards
Building Sustainability for future generations.

CORPORATE SOCIAL RESPONSIBILITY

As Singapore's pioneer investor in Tangshan, we are pleased
to have been able to play a minor role in bringing the
governments of Singapore and Tangshan closer and will
continue to do what we can in the co-operation between
the two governments.

In recognition of the satisfactory results achieved by our
JV company in Tangshan, and as our appreciation for what
the community had done for our JV, we recently launched
the EnGro Leadership Scholarship program in collaboration
with Nanyang Technology University (NTU).

We are thankful to NTU for the opportunity for EnGro,
through this token gesture, to contribute in a small way
to the Greater Tangshan community which have been
most instrumental in the success of our JV in Tangshan,
without whose support the performance by our JV with
Tangshan Steel Group todate would not have been possible.
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our regional footprint
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corporate structure

LEGEND Companies incorporated in China
Companies incorporated in Hong Kong
Companies incorporated in Malaysia
Companies incorporated in United Kingdom

Companies incorporated in South Korea

Companies incorporated in Singapore

SPECIALTY CEMENT & BUILDING MATERIALS

—  GGBS — Tangshan Tanglong Materials Co Ltd

—e Jinan Luxin Materials Co Ltd

—e Jiangsu Huailong Materials Co Ltd

|
—e Jinan Luang Materials Co Ltd ‘
|
|

— Tangshan Tang-Ang Materials Co Ltd

el 40% VCEM Materials Co Ltd

—  RMC —  BUOIOFZ8 Top-Mix Concrete Pte Ltd
-
ENGRO — andll 40% Changshu Chang Xin Ready Mix Concrete Co Ltd

|
— Changshu Chang Long Concrete Co Ltd ‘
|
|

— Changshu Chang Yin Ready Mix Concrete Co Ltd

— DRY MIX — BICOFZ S3 Technologies Pte Ltd ‘
S <3 Technologies (S) Pte Ltd |
— | 00| CemtecAsia (M) Sdn Bhd ‘

—e | 80 S3 Technologies Sdn Bhd
Shanghai S3 Building Materials Co Ltd

SPECIALTY POLYMER
T BEEBEMA Resin & Pigment Technologies Pte Ltd ‘

X Resin & Pigment Technologies (Wuxi) Co Ltd |

— | G4 Resin & Pigment Technologies Sdn Bhd ‘

INVESTMENTS

400FZ8 Sancem Investment Pte Ltd

|
SsangYong LTI Pte Ltd ‘
|
|

!
-
o
X

-
o

e-Invest Limited

Juniper Capital Ventures (Pte) Ltd

PROPERTY DEVELOPMENT

30% HBS Investments Pte Ltd ‘

30% Parliament View Developments Limited ‘

———— |[EE3 o Bee Cove Pte Ltd |






